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Portfolio Management

Dalton Nicol Reid signs United Nations
Principles for Responsible Investing

Media Release 7" August 2009 Dalton Nicol Reid portfolio
management has become a signatory to the United Nations Principles
for Responsible Investment (UNPRI).

The UNPRI aim to help investors integrate consideration of
Environmental, Social and Governance (ESG) issues into the
investment making decision process, and thereby improve long-term
returns to beneficiaries.

“We believe investing responsibly with regard to environmental, social
and corporate governance is ethically important and, in addition, will
provide heightened long-term returns for our investors,” said Dalton
Nicol Reid chief executive officer, Harley Dalton.

Mr Dalton said the Group now adopts the UNPRI investment principals
across all its investment strategies having established in 2005 a
dedicated Australian Equities “Virtus” portfolio which avoids investment
in companies judged to have involvement in pornography, gambling,
armaments and tobacco.

“Our Australian Equities “Virtus” strategy has outperformed the
benchmark over the last 12 months by 10.62 per cent. Dalton Nicol
Reid signed the United Nations Principals for Responsible Investing in
July and now incorporates ESG screens in the investment process of all
its portfolios,” said Mr Dalton.

For the year ending July 2009 Dalton Nicol Reid’s Australian Equities
“Virtus” portfolio (Virtus being Latin for ‘goodness’) outperformed the
ASX S&P Accumulation Index by 10.62 per cent before fees. Over
three the Virtus portfolio has outperformed the benchmark by 7.76 per
cent before fees.

“We are very pleased with the performance of the Virtus portfolio and
are already seeing demonstrated benefits in using the UNPRI principals
in our mainstream investment processes and across our business as a |
whole,” said Mr Dalton.
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Notes to editors

About the United Nations Principles for Responsible Investing

In early 2005 the United Nations Secretary-General invited a group of the
world’s largest institutional investors to join a process to develop the
UNPRI. Individuals representing 20 institutional investors from 12 countries
agreed to participate in the Investor Group. The Group accepted ownership
of the Principles, and had the freedom to develop them as they saw fit.

The Principles

1. The Manager will incorporate ESG issues into investment analysis and
decision-making processes.

2. The Manager will be active owners and incorporate ESG issues into its
ownership policies and practices.

3. The Manager will seek appropriate disclosure on ESG issues by the
entities in which it invests.

4. The Manager will promote acceptance and implementation of the
Principles within the investment industry.

5. The Manager will work together to enhance its effectiveness in
implementing the Principles.

6. The Manager will report on its activities and progress towards
implementing the Principles.

Further information about the United Nations Principles for Responsible
Investing can be found at www.unpri.org

Dalton Nicol Reid
)

Page 2 of 3 Portfolio Management



Disclaimer

In this disclaimer: "we", "us" and "our" includes DNR Pty Ltd, its related corporations and their
respective officers, employees and authorised representatives; a reference to this email includes all
attachments.

The information contained in this document is confidential and is intended solely for the addressee. If
you are not the named addressee, you must not disclose or use in any way the information in the
e-mail. If you have received this e-mail by mistake, please notify the sender immediately by reply
e-mail and delete this e-mail and destroy any printed copy. There is no warranty that this email is error
or virusfree. This email may be a private communication, and if so, the views expressed are the
views of the sender only and not those of the rest of us.

We believe that the information in this email is accurate and reliable, but no warranties of accuracy,
reliability or completeness are given (except insofar as liability under any statute cannot be
excluded). We do not accept responsibility for any errors, omissions or negligence.

This email may contain general financial product advice which has been prepared without taking into
account your objectives, financial situation or needs. You should, before acting on the advice,
consider the appropriateness of the advice, having regard to your objectives, financial situation and
needs. This email must not to be distributed to retail investors outside of Australia.
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