FOR IMMEDIATE RELEASE: #%. Dalton Nicol Reid

Portfolio Management

Healthcare Reform Continues to Cloud Investment Waters

Media Release 24™ March 2010 With both Australia and the United States
in the midst of intense political debate around the provision of healthcare the
investment landscape within the healthcare sector remains clouded, says
one of Australia’s largest independent asset managers.

“Following on from yesterday’s Rudd versus Abbott debate we’re going to
hear more and more about healthcare and hospitals in the run-up to the
federal election and until there is more certainty in the regulatory and funding
environment the investment picture for healthcare stocks is going to be murky
at best,” said Scott Bender, portfolio manager at Dalton Nicol Reid.

Mr Bender said that what was becoming increasingly clear is that large
companies are likely to be pinpointed as easy targets from a political
perspective as opposed to doctors who hold a very powerful lobbying
position.

“We are looking at potentially large changes in the provision and funding of
health services in Australia at a time when governments are looking to tighten
fiscal spending,” said Mr Bender. “Within that environment listed companies
are likely to be seen as easy targets.”

Mr Bender said the impact of policy change is already painfully apparent in
the pathology market with Primary Healthcare being sold down heavily after
results from their pathology business were significantly below market
expectations. Sonic and Healthscope were also facing tougher operating
environment, said Mr Bender, following government price cuts.

“In the past the sector has been a major beneficiary of stable
government funding,” said Mr Bender. “As this is no longer the
case investment into companies within the sector becomes more
challenging and requires stronger bottom-up analysis.
Healthcare companies that are less reliant on government
funding are those that are more likely to continue to operate
strongly. For example, high quality device companies such as

Cochlear appear to be well-placed.” Level 3
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In this disclaimer: "we", "us" and "our" includes DNR Pty Ltd, its related corporations
and their respective officers, employees and authorised representatives; a reference to
this email includes all attachments.

The information contained in this document is confidential and is intended solely for the
addressee. If you are not the named addressee, you must not disclose or use in any
way the information in the e-mail. If you have received this e-mail by mistake, please
notify the sender immediately by reply e-mail and delete this e-mail and destroy any
printed copy. There is no warranty that this email is error or virusfree. This email may
be a private communication, and if so, the views expressed are the views of the sender
only and not those of the rest of us.

We believe that the information in this email is accurate and reliable, but no warranties
of accuracy, reliability or completeness are given (except insofar as liability under any
statute cannot be excluded). We do not accept responsibility for any errors, omissions
or negligence.

This email may contain general financial product advice which has been prepared
without taking into account your objectives, financial situation or needs. You should,
before acting on the advice, consider the appropriateness of the advice, having regard
to your objectives, financial situation and needs. This email must not to be distributed
to retail investors outside of Australia.
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