FOR IMMEDIATE RELEASE: #%. Dalton Nicol Reid

Portfolio Management

Ex-Macquarie director joins Dalton Nicol Reid

Media Release 7" April 2010 Ex-Macquarie Bank executive director Matt
Long has joined boutique asset manager Dalton Nicol Reid as head of
strategic development.

Mr Long, who has commenced with Dalton Nicol Reid in the newly created
role will be broadening the group’s distribution platform and seeking new
strategic alliances for the firm.

“We’'re delighted to have someone of Matt’s caliber and experience joining us
to help facilitate the next stage in our firm’s growth,” said Harley Dalton, chief
executive officer at Dalton Nicol Reid.

Mr Long previously fulfilled a number of senior regional and global roles in
Macquarie’s securities and funds management businesses. Mr Long worked
in Macquarie’s equity derivatives business in Sydney, then moved to Hong
Kong in 2001 where he built out Macquarie’s structured products and
warrants businesses across Asia.

Mr Long also established and managed Macquarie’'s Singapore equity
derivatives business and, more recently, assumed the role of global head of
retail funds sales within Macquarie’s funds management division and was a
member of the group’s management committee.

“Independent, client-focused firms like Dalton Nicol Reid are extremely well
placed to take advantage of the tectonic shifts currently influencing the
Australian asset management and financial advice industries,” said Mr Long.

“Dalton Nicol Reid is independent, our investment process is rated by both
institutional and retail consultants and our performance is top quartile across

one, three and five years. These factors attracted me to the firm and have

been driving strong interest from institutions looking for genuine,
medium-term alpha and from dealer groups disenchanted with their
traditional, big brand managers,” said Mr Long.

Mr Long said that the firm was also looking at acquisitions and  {§7i s
strategic partnerships to penetrate across and up and down the value  Bisbane, Q4000
chain and expected to announce the first significant deal in the second . g, 3263 0 4001
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Dalton Nicol Reid is an independent Australian investment manager
that delivers client-focused, quality investment solutions to institutions,

financial intermediaries and high net worth investors.
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In this disclaimer: "we", "us" and "our" includes DNR Pty Ltd, its related corporations
and their respective officers, employees and authorised representatives; a reference to
this email includes all attachments.

The information contained in this document is confidential and is intended solely for the
addressee. If you are not the named addressee, you must not disclose or use in any
way the information in the e-mail. If you have received this e-mail by mistake, please
notify the sender immediately by reply e-mail and delete this e-mail and destroy any
printed copy. There is no warranty that this email is error or virusfree. This email may
be a private communication, and if so, the views expressed are the views of the sender
only and not those of the rest of us.

We believe that the information in this email is accurate and reliable, but no warranties
of accuracy, reliability or completeness are given (except insofar as liability under any
statute cannot be excluded). We do not accept responsibility for any errors, omissions
or negligence.

This email may contain general financial product advice which has been prepared
without taking into account your objectives, financial situation or needs. You should,
before acting on the advice, consider the appropriateness of the advice, having regard
to your objectives, financial situation and needs. This email must not to be distributed
to retail investors outside of Australia.
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